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TO
THE BOARD OF DIRECTORS,
KANCO ENTERPRISES LIMITED,

we have reviewed the accompanying statement of unaudited financial results ("the Statement")

of KANco ENTERPRTsES Limited (,,the company") for the quarter and six months ended on

30th september, 2021 attached herewith, being submitted by the company pursuant to the

requirement of Reguration 33 of the sEBr (Listing obrigation and Discrosure Requirements)

Regulations,2015, as amended (hereinafter referred as the "the Regulation) read with relevant

circulars issued by the SEBI from time to time;

This statement, which is the responsibility of the company's Management and approved by the

Board of Directors in their meeting held on 12th November' 2021, has been prepared in

accordance with the recognition and measurement principles laid down in the lndian Accounting

standard 34,,rnterim Financial Reporting" ("lnd As 34"), prescribed under section 133, of the

companies Act, 2013 read with relevant rules issued thereunder, sEBl circular

clR/CFD/F ACt62?2016 dated Sth July,2016 (hereinafter referred to as sEBl circular) and other

accounting principles generally accepted in lndia. our responsibility is to issue a report on these

financial statements based o.n our review'

we conducted our review of the statement in accordance with the Standard on Review

Engagement (SRE) 2410,"Review of lnterim Financial lnformation Pertormed by the lndependent

Auditor of the Entitf,, issued by the "lnstitute of chartered Accountants of lndia". This standard

requires that we pran and perform the review to obtain moderate assurance as to whether the

financial.statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provides less

assurance than an autiit. we have not performed an audit and accordingry, we db not express an

audit opinion.
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KANCO ENTERPRISES LIMITED
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(. in Lakhs)
021

Year Ended

No
30.09.2021 30.06.2021 30.09.2020 30.09,2021 30.09.2020

lUnaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
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income from operations
(a) Revenue from oPeratlons
(b) Other income

Totai income
Expenses
(a) EmPloyee beneftts exPense
(b) Finance cost
(c) Depreciation and amortisation expense

(d) Other exPenses

lTotal expenses
lProfit / (Loss) before tax (1-2)

lT"* 
"rpens".lru"t Profiu(Lo.t) forthe period (3-4)

| 61hg1 6qmprehensive income (net of tax expenses)

lTotal comprehensive income for the period (5+6)

lp.il -up equity share capital (Face value per share { 10/-)

loin"tEqriiv (as per balance sheet of previous accounting year)

I Earning per share (EPS) of t. 1 0 oer share
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(16)
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(16)

1,793
(3,s68)

{0.09)

Non-Current Assets
(a) Property, Plant and equipment
(b) Financial assets

Others
(c) Other non-current assets

Sub-total Non-Current Assets (A)

lCurrent Assets
(a) lnventories
(b) Financial assets

Cash and cash equivalents
(c) Other current assets
(d) Assets classified as held for sale

Equity
(a) Equity share capital
(b) Other equitY

Sutrtotal - Equity (A)

Non-Current Liabilities
(a) Financial liabilities

- Non-Current Liabilities (B)

(a) Financial liabilities
Borrowing
Other fi nancial tiabilities

(b) Other current liabilities

Sub-total - Current Liabilities (C)
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period ended 3oth September' 2021
Statement of Cash Flows for the

Particulars

Ea"h-Flo* from operatlng activities
Profit before tax
Depreciation and amortisation expenses

Finance Cost
Surplus on sale of property, plant and equipments

Operating profit before working capital chages

Adlustments for:

Other non-current financial liabilities

Other current fi nancial liabilities

Other current liabilities
Cash Generated from oPerations

Less:Direct Taxes net of refund

Net cash Flow from Operating Activities
Cash flow from investing activities
Property, Plant and EquiPment Sold

Capital Advance Received

Nei cash from / (used in) investing activities

Cash ftow from fiannciang activities
Increase I (Repayment) rn bOrrOwings

lnterest Paid

Net Cash used in financing activities
Net change in cash and cash equivalents
Opening balance'cash and cash equivalents

As at
30t09t2021

As at
30tog12024

It-tnauOtea) (Unaudited)

(s)
1

(91
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1
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(26)

(17)l
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(16)

7

$A 7

15
138

41
I

't 53 50

( I 40)
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(14q (62)
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2
3
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and

Notes:
1. TheaboveresuttswerereviewedbytheAuditcommitteeandapprovedatthemeetingof 

Boardof DirectorsheldonNovember12'2021 and the

statutory Audito,, n"u" qurtiR.O trlir RuOit Report in tne mattei itateo in Note Nos. 5 below which are self explanatory'

2. These results has been prepared in accordance *iti, tn" r.iir.'n."iriffi;i;;d*d; irnu ns-s+) "tnt"rim.Financial Reporting" as prescribed

under section .133 of the companies Act,2O13 l.uua *itinri" g of the coripanies (tnJun accorniing standards) Rules'2015 and companies

llndian Accounting Standard) Amendment Rules 2016'

3. The company is engaged in the business of manufacturing of cotton y:I _1lltt"d fabrics. since the company's business falts within a single

business segment, oisctoiure unoer lndian Accounting- idaaro (lnd As) -1oB operating segments is not applicable'

4. in absence of probabre future taxabre profit, the company has recognised deferred tax assets only to the extent of deferred tax liability' as

stipulated by lndian Accounting Standard (lnd AS) -12'

5. The company has not provided interest on unsecured intercorporate loan of Rs.434.35 lakhs from relaied party and unsecured loan of

Rs.17 22.82 lakhs received from non-related party'

6. The company suspended operations in September, 201 5 to contain rosses due to un-favourable market conditions and financial constraints The

incentives given to new cotton spinning units unoer thl state textire poricy created .n unur"n playing field making it difficult for the older units to

compete in times of general rack of demand ano a-situation of oversuppry in tne mart<et. ttre financial statements as at 30-09-2015 and

aftenrvards have been therefore been prepared on non€oing concern basis' . .q^ ^^,-,i^^ amn,rnr nf inventories and relevant liabilit'
7 . The company has arso considered the possibre 

"tt""i. 
oipnNoEMrc covrD 19 on the carrying amount of inventories and relevant liabilities

using reasonably available information, esumates ".iirog#".t ".J 
has determined'that none oith""" balances require a material adjustment

to their carrying values.
g. company has nol provided depreciation on Factory Buildings for the year ended March 31, 2018 and afierwards' in absence of active use of the

wherever necessary to make them comparable'

BY the order of the Board.

{ .//az-*^:L.----
U.Kanoria
Chtrirman & Managing Director

DIN:00081108

/r:i:;;'1i'q

'fr.rj1
Kolkata, the 1Zth November, 2021
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